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Paboyas nporpamma cocTas/ieHa Ha OCHOBaHWM (efepasibHOro rocyaapcTBeHHOro 06pa3oBaTe/ibHOro
cTaHAapTa BbicLLero obpasoBaHus NoO HanpasneHuio (cneyunanbHocTK): 38.03.01 SKoHOMUMKa

&I OC BBefeH B aeictame npmkasom Nel1327 ot 12.11.2015r. , gata ytBepxaeHus: 30.11.2015 .

MecTo ACcUMNNHBI B CTPYKTYpe yuebHOro nnaHa: 6nok 1, BapnaTueHasi, No BbIGOPY CTyAeHTa

Pabouas nporpamma paspabotaHa Ha OCHOBE KOMMETEHTHOCTHOM MOAENM BbINYCKHMKA MO HaNpaBieHNIo
(cneumansHocTh): 38.03.01 AKOHOMMKA

Pa6ouasi nporpamma o6cy»/ieHa Ha 3acefjaHnm Kadeapbi

AY®, npoTokon 3acefaHus kageapbl Ne6 ot 20.06.2017

YTBepXaeHa Ha coBeTe hakynbTeTa 6usHeca, NpoTokon Ne 6 ot 21.06.2017

Mporpammy paspaboTan:
[OLLEHT, K.3.H. [kypabaesa I'. K.
3aBepyrownii kageapoii:

npodeccop, 4.3.H. AMaHxonosa b. A.

OTBETCTBEHHbI 32 06pa30BaTe/bHYI0 NPOrpamMmy:

3aBefytoLmii Kadeapoi AmaHxonosa b. A.



1. BHelUHwWe TpeboBaHuSA
Tabnuua 1.1

Komnemenyusa @IrOC: OK.9 cnioco0HOCTH HCTIOIB30BATH NPHEMbI NEPBOii OMOIIH, METOABI 3AIATHI B
YCJIOBHSIX YPE3BLIYAHHBIX CUTYAIIT; ¢ uacmu cl1edyIouiux pe3yismantos ooyueHus:

y4. yMeTb MAEHTUHNLMPOBATL OCHOBHbIE OMACHOCTM CPe/ibl 06UTaHMS YEN0BEKA, OLIEHNBATL PUCK X
peanu3aumm

Komnemenyus @I'0C: TIK.6 cioco0HOCTH AHATM3HPOBATH H HHTEPIPETHPOBATEH IAHABIC 0TCICCTBEHHOH 1
3apy0eKHOH CTATHCTHKH 0 COIAATHHO-Y)KOHOMHICCKAX MPoneccax H ABJIeHHANX, BHIABISATEH TeHICHIHA
H3MEHEHHUS! COIHATbHO-9KOHOMUHECKAX OKA3ATe el ¢ yacmu c1e0yIomux pe3yismanioe ooyuenusn:

31. 3HaTb q)yH,anEHTaﬂbele KoHLUenuun (*)VIHaHCOBOFO MeHeKMEHTa, KOPNopaTUBHbIX (*)I/IHaHCOB, OCHOBHbIE
noaxobl N METOAbI, NCMONIb3YyeMbIE B CTPaxoBaHUN, CbI/IHaHCOBOM 1 HaNloroeom nnaHMpoBaHUK, B OLIEHKE
(hMHaHCOBOI AEATENbHOCTM NPEANPUATUS; MHCTUTYTbI M MHCTPYMEHTbI (PMHAHCOBOIO PbIHKA

y1. yMeTb paccuUnTbIBaTb (DMHAHCOBbIE NOKA3aTeNN AESTENBHOCTY, HANOM 1 C60Pbl KOMMEPUECKIMX 1
HEKOMMEPYECKMX OpraHusaLnii, (hMHaHCOBbIX NOCPEAHNKOB

2. TpeboBaHust HI'TY K pesynbTaTaM 0CBOEHUSI ANCLUM/INHbI

Tabnmuya 2.1
PESyI'IbTaTbI N3yveHnsa gnCcUunnInHbI no yYpoBHAM OCBOEHUA (I/IMeTb CDOprI opraHumsaunn
npeacTaBfieHNe, 3HaTb, YMeTb, BNageTb) 3aHATUI

YnpasneHve prckamu

MK.6.31 3HaTb (hyHAaMeHTa/IbHble KOHLENUMmn PUHaHCOBOro MEHEMKMEHTA,
KOopnopaTuBHbIX PUHAHCOB, OCHOBHbIE MOAXOAbI N METOAbI, UCMO/b3yeMble B CTPaxoBaHWUN,
(hMHaHCOBOM 1 Ha/10r0BOM MJ1IaHMPOBaHUK, B OLLeHKe (DMHAHCOBOW JesATe/IbHOCTU
NPesnpUATUA; UHCTUTYTbl M UHCTPYMEHTbI (JMHAHCOBOI0 PbIHKA

1.yMeTh ieHTU(UIIPOBATH UCTOUHUKH SKOHOMUYIECKOH Heollpe IeIICHHOCTH Nexuyu; TNpakTUYECKUE 3aHATUS,
CamocTosTenbHas paborta
Z.YMCTI) KJ'IaCCI/I(l)I/II_II/IpOBaTb SKOHOMHUYIECKHNE PUCKU .neKLl,I/II/I; npaKqueCKme 3aHATUS;
CamocTosaTenbHas paborta
3.3HaTh OpraHnu3aIto pa6OTBI IO YIIPABJICHUIO PUCKaMH Ha IPENIPUATHN j'|eK|_|||/||/|; |'|pa|('|'|/| yecKue 3aHATUS;
CamocTosaTensHas paboTa
4.yMETB OpraHU30BaTh ACATEIBLHOCTD IIO C60py I/IH(bOpMaHI/IH " YIIPaBIECHUIO ﬂeKLU/WI; ﬂpaKqueCKme 3aHATUS;
pHCKaMU Ha TIPCAIIPHA TR CamocTosaTensHas paboTa

MK.6.yl ymeTb paccunTbIiBaTb (PUHAHCOBbIE NOKaszaTeNn AesATe/IbHOCTW, Ha0rm n cbopbl
KOMMEPYECKUX M HEKOMMEPYECKNX OpraHmsalmii, MHaHCOBbIX MOCPeAHNKOB

S.yMeTB BBI6I/IpaTb PHUCK-CTPATETHIO PasBUTHSA IIPEANIPUATHS C [IOMOIINBIO METOLOB j'|eK|_|||/||/|; |'|pa|('|'|/|l_|ec|(|/|e 3aHATUA;

TEOPHH WP CamocTosnTenbHas paboTa
6.yMeTh BHIOHpATh PHUCK-CTPATETHIO PA3BUTHS MPEANPHASTHS ¢ TIOMOMTHIO JNekuyu; MNpakTUyecKme 3aHATUS;
CTpecC-TeCTHPOBaHUA CamocTtoaTenbHas pa60Ta
7. BBIMHCISITH OCHOBHBIC XaPaKTCPHCTHKH PHCKA ¢ HCLOIb30BAHAEM CTATUCTHMCCKHX | [lekLn; MpakTUYECKe 3aHATUS;
METOJIOB CamocToaTenbHas paboTa
8. BBIUUCIATH CTOMMOCTD 10T prckoM (VaR) JNekunu; TpakTnyeckmne 3aHATUS;

CamocToaTesibHasa paboTa

OK.9.y4 ymeTb MAEHTU(NLMPOBATL OCHOBHbIE OMACHOCTY cpefbl 06UTaHMS YesloBeKa,
OLEHMBATb PUCK MX peanunsaumm

9.YM6TI> BBI6HpaTb HEOOXOIMMBIH IS HAaHHOI'O HpeAUPHATHA U COOTBCTCTBYIOMICTO HEKU'I/II/I; |'|paK'|'|/|L|eCK|/|e 3aHATUS;

THIIA XO3SHCTBEHHOU onepan HHCTPYMEHT YIIPaBICHUA PHCKOM CamocToaTenbHas paﬁoTa
10.YMeTb BI;I6I/IpaTB HEO6X0,Z[I/IMLIﬁ JUIL JTAHHOTO IIPEATIPYATHA 1 HEKU'I/II/I; ﬂpaKqueCKme 3aHATUS;
COOTBETCTBYIOIIIET'O THUIIA X039HCTBEHHOU oIepanuy METOI U3MEPEHUST PUCKaA CamocToaTenbHas pa60Ta

1IAYMCT]3 BLI6I/IpaTB nauboee HpI/IeMJIeMbIﬁ croco0 OI'paHUYICHUS pUCKa C YUIETOM HEKU,MVI; ﬂpaKTM YyecKune 3aHATNS;
IpeanoIaraéMbIX 3aTpaT U pe3ylILTaTOB CaMOCTOﬂTeﬂbHaﬂ pa60'|'a

3. CofepxkaHuve 1 CTPYKTypa y4ebHOM ANCUUNIIMHDI




Tabnuua 3.1

CcbINIKM Ha
o AKTUBHbIE
Tembl nekuunit Yachl pesynbTaThl YyebHas feaTeNIbHOCTb
(popmel, Hac, 0by4yeHus

Cemectp: 7

AnpakTnyeckas eamHnLa: MOHSATUE U CYLLIHOCTb PUCKOB

1. HeonpeneneHHOCTb N PUCK.

[NoAroToBka KOHCMEKTa No
Bornpocam: pUCK,

0 4 1,2
Knaccuimkaums puckos. HeonpeLeeHHOCTb,
KnaccumKaumm pucka.
MoAroToBKa KOHCMeKTa rno
2. Knaccutmkaums MeTooB BOMpOCcaMm: N3MepeHue PUCKOB,
N3MepPeHns N NHCTPYMEHTOB 0 4 10,11, 9 OorpaHuyeHve pUCKOB,
orpaHuYeHus pucka Knaccumkaumna naMepeHns
PUCKOB.
OunpakTnyeckasn egnHmua: OCHOBbI PUCK-MEHEIKMEHTA
MofroToBKa KOHCMEKTa NeKLuii
no sorpocam: Npo6nembl
3. Mpobnematurka P P
BbISIB/IEHNSA U OLEHKN PUCKOB,
pUCK-MeHepKMeHTa. OCHOBHbIE
0 4 1,2,3 0COGEHHOCTU yrnpaBfeHNs
WCTOYHWKN A1 N3yYeHUs
prcKamu Ha NpeanpuaTusx
OUCLUNAUHBI o
pasHbIX OTpacnei n popm
COOCTBEHHOCTM.
AnpakTnyeckasn eguHuua: MeTofbl N3MepeHus PUCKOB
MoAroToBKa KOHCMeKTa rno
BOMpOCaMm: CTaTUCTUYecKune
METO/bl U3MePeHNs pUCKa,
4. CTaTUCTNYeCKne MeTogpl aHa/In3 CTaTUCTUYECKUX JaHHbIX
n3MepeHns pucka. Metoq, 0 4 10. 7 no He61aronpPUATHbLIM
CTaTUCTUYECKUX UCTIbITAHWI ’ COObITMAM, MUMEBLUVM MECTO B
(MoHTe-Kapno) MPOLLIOM, TEOPETUYECKNT
aHa/in3 CTPYKTYpbI
NPUYMHHO-CNEACTBEHHBIX
CBA3€ei NPOLLECCOB.
lMofrotoBka KOHCMEKTa Mo
o BOMpOcaMm: peecTp NopTdensHbIX
5. MopTdenbHbIn Noaxos B P P p nopTa
0 4 3,4,7,9 PVCKOB, M/1aH Mo YrpasieHu o
YNpasieHnn puckamu
nopTgenem, oLeHKa
BEPOATHOCTU W BINAHUSA PUCKA.
TTUATUTUBRA RUALTIERTA TTU
6. MeTogonorus nsmepeHms BOMpocam: CTOMMOCTb Noj,
CTOMMOCTM NOA, PUCKOM 0 4 10,4, 8,9 puckom (Value-at-Risk, VaR),
(Value-at-Risk, VaR) MEeTO/bl pacyeTa Be/IMUNHbI
\aD
MofrotoBka KOHCMeKTa rno
BOMpOCaM: CLieHapHbIe MeTOApb!
7. CueHapHble MeTO/bl U3MepPeHMs 0 4 1569 N3MePEHUNs pUcKa, 0CO6EHHOCTU

prcka. CTpecc-TecTMpoBaHue

MOCTPOEHUS CLiEHAPVEB, aHaNN3
YYBCTBUTENLHOCTH,
CTpecc-TecTMpOBaHMe.

Onpaktundyeckan egnHuya: OpraH

M3aumsa ynpasieHns puckamm

8. CtaHaapThbl ynpasneHus
puckamu

11,3,4

MoaroToBKa KOHCMeKTa rno
BOMpocam: 0630p CTaHAapPTOB
yrpaB/ieHUst puckamu, ux
CpaBHEHVe.




[MoAroToBKa KOHCMeKTa no
BOMpocam: NOCTPOeHMe CUCTEMbI

9. OpraHusaums cnyxobl ynpaneeriis pickamit Ha

pUCK-MeHeIKMEHTa Ha 0 4 11,3,4 MPEANPUATIN,

NpeANpUSTAN OparH13aunMoHHbIe CTPYKTYpbI
yNpas/ieHNs pUckamm,
NONOXEHNE N (DYHKLMN Cy>KObl
yrpaBneHnst pUCKamu.

Tabnuua 3.2
. | AKTUBHbIe Cebinky Ha
TeMbl NPaKTUYECKNX 3aHATUI Uacbl | pesynbTaThbl YyebHana feAaTe/IbHOCTb
hopMbl, Yac.
0by4yeHus

Cemectp: 7

AnpakTnyeckas eguHmua: NMoHATUE N CYLLHOCTb PUCKOB

1. OCHOBHbIE TEDMUAHb! [vickyccrs no Bonpocam: puUck,

pUCK-MeHepKMeHTa. [ToCcTpoeHune 2 2 1,2,3,4 ynpasnieHmne pcKom.

KApTb! PUCKOB MMoAroToBKa KapTbl PUCKOB
npesnpusaTHs.

AunpakTnyeckasn eguHuua: MeTofbl M3MepeHns PUCKOB
O6ceyKaeHNe NONOXUTESbHBIX U

2. PacyeT CTOMMOCTM MOS, PUCKOM OTpuMLaTeNbHbIX CTOPOH MeToja,

(VaR) MeToaom NCTOPUYECKOro 1 2 10,4, 8 pacueT 3aga4y VaR gns

MOJennpoBaHmns nopTtens u3 AByx akTUBOB,
CpaBHeHWe pe3ynbTaTos.
O6ecyxaeHne 0co6eHHOCTE
NMpYMeHeHNs MeToAa, paccyer
BEPOATHOCTW, MaTeMaTUyecKoro

3. Pacyet 0CHOBHbIX oXufaHus, CTaHA4apTHOro

BEPOATHOCTHbIX XapaKTePUCTUK 1 2 4,7 OTK/IOHEHUA

pucka N KO3(h(pULMeHTa Bapmaumn
eXXeHEBHOWN BbIPYUKM
KOMNaHWu, cpaBHeHMe
pesynbTaTos.
[wnckyccms 0 B3aMmocBsa3n
9KOHOMUYECKMX MNoKa3aTeseit
[eATeIbHOCTY NPeanpusaTUs,
pacyeT KoajduumeHTa

4. PacyeT B3a1M03aBUCUMOCTH KOppenauum n noctTpoeHvie

M3MeHEHNS 3KOHOMNYECKNX 1 2 4,6,7,9 PErpeccMoHHON NNHENHON

nokasaresev 3aBMCMMOCTM 3apaboTHOM nnaTbl
paboTHUKa, ThIC.p. OT
NpPOV3BOAUTENBHOCTY TPyAa, LUT.
N3nenniA, cpaBHeHVe
pe3ynbTaTos.
O6CyxaeHNe NONOXNUTENbHBIX U
oTpuLaTenbHbIX 0COGEHHOCTEN
1CNosb30BaHMA MeToa, pacyeT
oAHoAaHeBHoro VaR,

5. PacueT CTOMMOCTY Mof PUCKOM 6

(VaR) napaveTpudeckium MeToom 1 2 10,4,8 abCoMTHOIO M OTHOCUTENIBHOTO
3HayeHuda VaR, cTaHAapTHOIO
OTK/TIOHEHNSA JOXOAHOCTM
nopTens, cpaBHeHne
pesynbTaTos.




O6ecyxaeHne MeTOA0B OLEHKN
pucka noptdgens. Pacyert
KoBapuauuu, Koppenauum ans
6. PacueT pucka nopTdens akTMBOB 1 4 4,8 nopTens, CoCTOALLEro u3 AByX
aKTMBOB, Aucnepcuu,
CTaHLapPTHOro OTKNOHEHUA U
VaR.

Junckyccus no sonpocam
onpeseneHus CTpaTermyeckmx
PUCKOB, pacyeT paLuoHaIbHOM
CTpaTermn o BO3MOXHbIX

7. Y4eT cTpaTermyecknux pmckKos 1 4 11,4,5 oyaywmx npunbbinax (yobiTkax),
MCMO/b3ya KpUTEPUM
MCNonb3ynTe Kputepun Banbaa,
Casnpxa, Nypsuua, Jlannaca.
CpaBHeHWe pesyNbTaToB.

4. CamocTosiTe/IbHasA paboTa o6yyatoLLerocst

CcbInkM Ha
o Yacbl Ha Yacbl Ha
No Buabl camocToATeNIbHOM paboThbl pe3ynbTaTbl
BbIMNOJTHEHWE |KOHCY/IbTaLnn
00yyeHus
CemecTp: 7
1 |pr3 12,4,57,8 |10 2

PacueT ctoumocTu nof puckom (Value-at-Risk) ans noptdens akumii HECKONbKMX POCCUIACKNX KOMNAaHWIA.
KOHTponbHas paboTa COCTOMT B MOUCKE BO3MOXHbIX NMOTEPb MHBECTOPA Ha PbIHKE LieHHbIX 6ymar. Mepa
pucka VaR no3B0/ISET OTBETUTb Ha CeAYHOLLMIA BOMPOC: KaKOW MaKCUMaIbHbIA YObITOK Mbl PUCKYEM
MOHECTV 3a ONpeAeneHHbI Nepros BPEMeHU C 3aiaHHOM BEPOSTHOCTBIO A AaHHOTO NOPT{eNs akT1BOB?
VaR paccunTbIBaeTCAa METO40M UCTOPUYECKOTO MOLE/IMPOBaHUS.

B KauecTBe NCXOAHOIN MH(OPMALMI UCMONB3YIOTCA AaHHbIE O eXKeAHEBHbIX LieHax akuuii Ha MOCKOBCKOIA
Oup>Ke 3a onpeAeneHHbIN nepnog. PaboTa BbINOMHAETCA C UCMO/b30BaHMEM 3/IEKTPOHHO TabunLbl
EXCEL.: banabuH A. A. PUCK-MeHEePKMEHT [SNeKTPOHHBIV pecypc] : 3N1eKTPOHHbIN
yyebHO-MeToANYecKniA Komnneke / A. A. banabuH ; HoBocmG. roc. TexH. yH-T. - HoBocmbupcek, [2011]. -
Pexxum goctyna: http://courses.edu.nstu.ru/index.php?show=155&curs=1158. - 3ar/. ¢ aKpaHa.

1,11, 2,3, 4,6, 12 1

2 |loAroToBKa K 3aHATUAM 78

: BanabuH A. A. PUCK-MeHeKMEHT [SNeKTPOHHBIV pecypc] : 3N1eKTPOHHbIN y4e6HO-MeTOLNYECKUI
komnnekc / A. A. banabuH ; HoBocu6. roc. TexH. yH-T. - HoBocmbumpck, [2011]. - Pexxum gocTyna:
http://courses.edu.nstu.ru/index.php?show=155&curs=1158. - 3arn. ¢ akpaHa.

1,10, 11, 2, 3,

4,5,6,7,8,9 25 2

3 |MopgroToska K atrectauun

: banabuH A. A. PUCK-MeHeMKMEHT [DNEKTPOHHBIN pecypc] : 3N1eKTPOHHbIN y4eBHO-METOAMNYECKWIA
komnnekc / A. A. banabuH ; HoBocm6. roc. TexH. yH-T. - HoBocmbumpck, [2011]. - Pexxum gocTyna:
http://courses.edu.nstu.ru/index.php?show=155&curs=1158. - 3arn. c akpaHa.

5. TexHonorns obyyeHuns

[lnsi opraHu3aLmy 1 KOHTPO/IS CaMOCTOSTE/IbHOW PaboThl 06YUaKOLLIMXCS, @ TAKXKe NPOBEAEHNS
KOHCYNbTaLMiA MPUMEHATCA MHDOPMALOHHO-KOMMYHUKALIMOHHbIE TeXHONOrMK (Tabn. 5.1).

Tabnmua 5.1
[JesiTenbHOCTb VHhopMaLMOHHO-KOMMYHWKALMOHHbIE TEXHOIOM U
VHdopMmupoBaHme e-mail; Moptan HI'TY
KOHCynbTMpoBaHme e-mail; Cpefia aneKTpoHHOro obyyeHus HI' TY
KOHTpO/Ib Cpefaa aneKTpoHHOro 06yyeHnss HI'TY

PasmeLLieHne yueBHbIX

Cpepa aneKTpoHHOro obyyeHmss HI'TY
mMaTepuanos




Tabnmuya 5.2

AKTVBHbIE 1 MHTEPAKTVBHbIE (DOPMbI MPOBEAEHNS 3aHATUI

Kofb! hopMupyemMblx

Ne HavnmMeHoBaHVe akTUBHbIX PopM .
KOMMETEeHLU M

1 |[Aunckyccus MNK.6;

®opmupyemsbie ymenns: 31. 3HaTH PyHIAMEHTAIbHBIE KOHIEMIUN (PUHAHCOBOTO MEHEI)KMEHTA,
KOPITOPATHUBHEBIX (PMHAHCOB, OCHOBHBIE MTOIXObI U METO/IBI, UCIIOJIb3YEMbIE B CTPAXOBAHUH,
(hMHAHCOBOM H HAJIOTOBOM ILUTAHUPOBAHHH, B OLIeHKEe ()MHAHCOBOH eI TeIbHOCTH TPEIIIPHSITHS,
WHCTUTYTHI U HHCTPYMEHTHI (PUHAHCOBOTO PHIHKA

Kparkoe onucanue npumvenenusn: OOcyxaeHne NPaKTHIECKOTO IPUMEHEHHST TEOPETHIECKHAX
MOJIOKEHU N

6. MpaBunna aTTecTauum 0by4varoLMxcs no y4ebHon gucumninHe

[ns atTecTaymm obyyarowmxca no AUCUMNINHE UCnosb3yeTcs 6abHO-PenTUHIOBas c1UcTeMa
(BPC), no3sonstoLLas BbICTaBNATb OLEHKM MO TPaaULMOHHON LWKane 1 15-yposHeBoi ECTS.

KpaTkast nHcopmaumsi o BPC npuseseHa B Tabn. 6.1.

Tabnuua 6.1
MuH. "
OueHnBaeMble BUAbI ieATENbHOCTY 00yYatoLLMXCs a1 MakcMasibHbIV 6ann

CemecTp: 7

[Ipaxmuyeckue 3ansamus: BplonHeHNe NPAKTUYECKUX U 15 30

TECTOBBIX 33JaHUN

PI'3: 15 30

Ox3amen: 20 40

B Tabnuue 6.2 npencTas/ieHO COOTBETCTBME POPM KOHTPOSIA 3asB/ISEMbIM TPebOBaHMAM K
pesynbTaTaM 0CBOEHWS AUCLUMVHBI.

Tabnunua 6.2
Kogbl Dopmbl
KOMMeTeH KOHTPO/IA
Wi PesynbTaTbl 00yYeHUs P
. Sawura OK3ameH
eroc Pr3
OK.9 y4. yMeTb NAEHTU(ULMPOBATL OCHOBHbIE ONACHOCTU Cpeabl 06UTaHMA YenoBeKa, OLEeHNBaTb N +
’ pucK nx peanusaunn
31. 3HaTb (hyHAAMEHTASIbHbIE KOHLEMLMM (PMHAHCOBOTO MEHeXKMEHTa, KOPropaTUBHbLIX
MK.6 (*)VIHaHCOB, OCHOBHbIe Noagxoabl U METOAbI, UCNO/Ib3YyeMbIE B CTPaxoBaHUN, d)VIHaHCOBOM n " +
) Ha/I0roBOM MaHWPOBaHNUM, B OLIEHKE (PMHAHCOBO AeATENbHOCTY NPEANPUATUS; UHCTUTYTbI U
WHCTPYMEHTbI (PMHAHCOBOr O PbiHKA
y1. yMeTb paccunTbIBaTb (PMHAHCOBbLIE NOKa3aTeNn AesATeNbHOCTI, HaNoru 1 cbopsl + +
KOMMEPYECKMX 1 HEKOMMEPYECKMX OpraHun3aLuii, (hMHaHCOBLIX MOCPEAHNKOB

®OH/] OLIEHOYHBIX CPEACTB MO AUCLIMM/IMHE NPEeACTaBNEH B NPUIoXeHUn Ne 1 K paboyeit
nporpamme.

7. lutepatypa



OCHOBHas nMTepaTypa

1. Mankun, A. C. Teopus pricka ¥ MOAETUPOBAHHE PUCKOBBIX CUTYaLIHi [ DJIeKTPOHHBIN pecypc] :
yueOnuk st 6akanaspos / A. C. Ilankun, B. A. MlankuH. - 6-e usn. - M.: lamkos u K, 2014. -
880 c. - ISBN 978-5-394-02170-1. - Pesxxum noctyna: http://znanium.com/catalog.php - 3arn. ¢
JKpaHa.

2. BasucHas cuctema puCK-MeHEIKMEHT OPraHU3alHii PeabHOrO CEKTOPA 3KOHOMUKH!
Momnorpadus / Coxonos J1.B., Bapuykos A.B. - M..HUL] UH®PA-M, 2016. - 125 ¢.: 60x90 1/16. -
(Hayunas meicib) (O6noxka. KbC) ISBN 978-5-16-006862-6 - Pexxum nocrtyma:
http://znanium.com/catalog.php - 3aru. ¢ s3xpana.

3. Mamaesa JI. H. YripaBnenue puckamu : yaeoHoe nocodue / JI. H. Mamaesa. - M., 2012. - 255 ¢. :
W1, TAOI.
JononHnTensHaa nuTepaTypa

1. banaun K. B. Ynpasnenue puckamMyu B MHHOBAITHOHHO-WHBECTUILIHOHHON A TENbHOCTH
npennpusTas | yuebHoe nmocobue s Bysos]| / K. B. bannun, M. U. [lepenepsies, P. C. T'onos. -
M., 2012. - 418 c.

2. Kpyu M. OcHOBBI prcK-MeHeIKMeHTa : [yueOHOoe ocoOue /i MOATOTOBKU K 3K3aMeHy Ha
nonyyenue ceprudukara Associate PRM] / M. Kpyn, /1. 'anaii, P. Mapk ; Hayu. pen. B. B.
MumnacsH ; [mep. ¢ aarn. H. C. Conory6a]. - M., 2011. - 389, [1] c.

3. bapton T. JI. Puck-meHemxkMeHT | mpakTrka Beayuux kommanuii / Tomac JI. Bapton, Yumbsm I
IMlenxup, [Ton JI. Yokep ; nep. ¢ anrn. T. B. Knekots! [u mp.]. - M. [u ap.], 2008. - 207 ¢. : un.,
TabL.

NHTepHeT-pecypehl

1. FERMA [Electronic resource] : Federation of European Risk Management Associations. -
FERMA, 2001-2013. - Mode of access: http://www.ferma.eu. - Title from screen.

2. OBC HI'TY : http://elibrary.nstu.ru/

3. Pycckoe 00miecTBO yrpaBiieHus: pUCKaMu [ DIIEKTPOHHBIH pecypc] | OpULIHATBHBINA CaT. -
Hexommepueckoe napTHEpCTBO «Pycckoe obmecTBo yripaBneHus puckamm», 2004-2015. - Pexxum
noctyna: http://www.rrms.ru. - 3arj. ¢ skpaHa.

4. OBC «M3narenscteo Jlaney : https://e.lanbook.com/
5. OBC IPRbooks : http://www.iprbookshop.ru/
6. OBC "Znanium.com" : http://znanium.com/

7.

8. MeToauyecKoe 1 NporpaMMHoe obecreyeHme

8.1 MeToauyeckoe obecneyeHme

1. bamabun A. A. Puck-mMeHemxmMeHT [DIeKTPOHHBIN PECYpC]| : 3JeKTPOHHBIN
yueOHO-MeToquueckuii komruieke / A. A. banabus ; HoBocu6. roc. TexH. yH-T. - HoBocubupck,
[2011]. - Pesxum noctyma: http://courses.edu.nstu.ru/index. php?show=155&curs=1158. - 3arn. ¢
3KpaHa.

2. pouosa 0. B. Crnaiin-koHcnekT no kypcy «Pruck — MeHemkMeHT» [ DneKTpOoHHBIH pecypc] :
koHcrekT yiekuuii / FO. B. JIporosa ; HoBocub. roc. texu. yH-T. - HoBocubupck, [2015]. - Pexum
nocryra: http://elibrary.nstu.ru/source?bib_i1d=vtls000214182. - 3ars. ¢ sxkpana.

8.2 CneupnannsnpoBaHHoe nNporpaMMHoe o6ecrneyeHme
1 CIIC "T'apant”
2 Microsoft Office
3 CIIC "KoncynbTauTl Ltroc"



9. MaTepmanibHO-TexHMUeCKoe o6ecrneyeHmne

IMpe3eHTaLUMOHHOe 060pyA0BaHe

Ne HanmeHoBaHue Ha3HaueHue

1 |lMpe3eHTaLMOHHOE 060pYAOBaHME Vicnonb3yetca ana npoBefeHNA NEKLMOHHBIX,
(MynbTUMeLMa-NPOEKTOP, 3KPaH, KOMMbIOTEP |MPaKTUYeCKUX 3aHATUIA, 3amuT paboT
ANA ynpaBneHns)
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1. O0006meHHasn CTPYKTYPa (POHIA OLEHOYHBIX CPECTB YUeOHOH THCIHIIIMHBI
O06o061mIeHHas cTpykTypa (GOHAA OIICHOYHBIX CPEACTB MO AUCIUIIINHE YIIPaBICHUE PUCKAMHU.

1. Tabnuna
JTanbl OLeHKH KOMIIeTeHIHii
IMoka3zarenu Meponpusitus
®opmupyembie | c(HPOPMUPOBAHHOCTH Tembr TEKYUIEro IIpomexyToun
KOMIIETEHIIMH | KoMIIeTeHIHii (3HAHMS, KOHTPOJIl | asi aTTeCTAlHs
yMeHUSI, HABBIKH) (kypcoBoii (3Kx3ameH,
npoext, PI"'3(P) 3a4er)
u 1p.)
OK.9 y4. yMeTh Merononorust u3MepeHus PI'3, paznen IV |Ox3amen,
CIOCOOHOCTH HUACHTU(PHULIUPOBATH croumMocTr nox puckom (Value- Bompocs 3-17
HCIIONB30BaTh  |OCHOBHBIE OITACHOCTH at-Risk, VaR) Pacuer
NpUEeMbI IEPBOH |cpelibl OOUTaHUS B3aMMO3aBUCUMOCTH U3MECHEHHUS
MIOMOIIIH, YeJIoBeKa, OLICHUBATh SKOHOMUYECKHX ITOKa3aTenei
METO/IbI 3aLIUTHI |PUCK UX peau3aliuu Pacuer croumocTu nox puckom
B YCIIOBUSAX (VaR) MeTomoM HCTOPHYECKOTO
YpE3BBIYAHHBIX MoaenupoBanus Pacuer
CUTyarui croumoctH noj puckom (VaR)
napaMeTpUYECKUM METOIOM
Yder cTparernyeckux pucKoB
IK.6/A1 31. 3HaThH Mertoaonorust u3MepeHus PI'3, pazmenl |Dk3amew,
CIIOCOOHOCTH (hyHIaMeHTaTbHBIE croumocTH tiox puckom (Value- BOTIPOCHI 1-2,
aHAIN3UpOBaTh |KoHIennuH pruuancosoro |at-Risk, VaR) OcHosable 18-36, 52-55
u MEHEHKMEHTA, TEPMUHBI PUCK-MEHEKMEHTA.
MHTEPIPETUPOBA | KOPIIOPATHBHBIX [MocTpoeHune KapThl pUCKOB
Thb JaHHbIE (uHaHCOB, OCHOBHBIE IopTdenbublii nogxon B
OTEUYECTBEHHOW |MOAXOBI U METO/IBL, yhpaBiieHnH puckamu Pacuer
Y 3apyOeKHOW  |HCIOJIb3yeMBbIC B B3aMMO3aBUCUMOCTH U3MECHEHHUSI
CTaTUCTUKU O  |CTPAaxOBaHHH, 9KOHOMHYECKHX IT0Ka3aTesnei
COLMANIbHO- (uHaHCOBOM U Pacuer oCHOBHBIX
9KOHOMHYECKHX |HAaJIOTOBOM BEPOSITHOCTHBIX XapaKTEPUCTHK
nporeccax u IUTaHUPOBAHUHY, B OLIeHKe |pucka Pacuer pucka noprderns
ABJICHUSX, ¢uHaHCOBOI akTUBOB PacueT crommocTy oz
BBIABJISITh JIeATeIIbHOCTH puckoMm (VaR) meromom
TEHJICHIIUN MPEINPUITHS; HHCTUTYTHI | ICTOPHYECKOTO MOJICIIMPOBAHHUS
MU3MEHEHUS 1 UHCTPYMEHTHI PacueT cronmMocTH 110 pUCKOM
COLIMAITLHO- (hMHAHCOBOTO pPBHIHKA (VaR) mapamerpudeckum
IKOHOMHYECKHX METOIOM YYeT CTpaTern4ecKux
nokasarene PHUCKOB
IK.6/A1 yl. ymeTs paccuntsiBaTh |MeETOAONOTIHS N3MEPEHUS PI'3, paznensr | Ox3ameH,

(hMHaHCOBEIE MTOKA3aTENN
JeSITEIbHOCTH, HAJIOTH 1
cOOpBI KOMMEPUYECKHUX U
HEKOMMEPYECKHX
OpraHu3aluii,
(bMHAHCOBBIX
MOCPETHUKOB

croumocTu o prckom (Value-
at-Risk, VaR) IToptdenbHbrit
MOJIXOJ] B YIIPaBICHUH PUCKAMHU
Pacuer B3anMo3aBHCUMOCTH
W3MEHEHUS] SKOHOMHUECKUX
nokasatesneid PacueT 0CHOBHBIX
BEPOATHOCTHBIX XapaKTEPUCTHK
pucka Pacuer pucka noprdens
aKkTUBOB PacueT crommocTy mojy
puckom (VaR) metonom
HUCTOPUIECKOTO MOJICTTUPOBAHUS
Pacuer ctonmocT oz puckom
(VaR) mapamerpudeckum
MeTooM CreHapHbIE METObI
n3Mepenus pucka. Ctpecc-
TECTUPOBaHHE YUeT
CTpaTETHYECKIX PUCKOB

Bompock 37-51




2. MeToaMKa OlleHKH 3TanoB (JopMUPOBAHUS KOMIIETEHIIHIl B paMKaX AU CHUIINHBI.

[IpoMexxyTouHast aTTecTays 0 AUCHUINJIMHE TIPOBOIUTCSA B 7 ceMecTpe - B (hopme sK3amMeHa, KOTOPBIi
HalpaBJieH Ha OlleHKY cpopmupoBanHocTH KomreTeHuuit OK.9, ITK.6/AU.

OK3aMeH MMpOBOAUTCA B (bopMe IUCBMCHHOI'0 TCCTHUPOBAHMHA, BApHAHTBI TECTAa COCTABJIAIOTCA U3
BOIIPOCOB, NPHUBCACHHLIX B IMACIIOPTEC 3K3aMCHA, MMO3BOJIAIOIMIUX ONCHUTL MMOKAa3aTCIIN C(bOpMI/IpOBaHHOCTI/I
COOTBCTCTBYIOIIIUX KOMHCTGHHHﬁ.

Kpome Toro, chopMupoBaHHOCTh KOMIETEHIUI MTPOBEPSIETCS MPU MPOBEICHUH MEPOTPUATHI TEKYIIETO
KOHTPOJISl, yKa3aHHbIX B TaOnuue paznena 1.

B 7 cemectpe 00s3aTenbHBIM ATAalOM TEKYIICH aTTECTAMH SIBJISCTCS PAacueTHO-TpadUUYecKoe 3aJaHue
(pabota) (PI'3(P)). TpeboBanus k BeimonHeHuto PI'3(P), cocraB u mpaBuia oneHKH cHOpMYyIUPOBAHBI B
nacrnioptre PI'3(P).

OO1mue npaBuiia BHICTABICHUS OLEHKH MO JUCHUILIMHE ONPEACIISIOTCS OaIbHO-PEHTHHTOBOM CHCTEMOH,
NPUBEICHHON B paboyeil mporpaMme yueOHOH TUCIUIUIHHEI.

Ha ocHOBaHMM NpHUBEIEHHBIX Aajie€ KPUTEPUEB MOXKHO cIelaThb OOLIUM BBIBOJ O C(OPMHPOBAHHOCTU
xkommereHmii OK.9, I1K.6/AH, 3a KOTOpbIE OTBEYALT TUCIMILINHA, HA Pa3HBIX YPOBHSX.

O0uas xapakTepuCTUKA YPOBHEH OCBOCHHUSI KOMIIETECHIHIA.

Huxe Mmoporosoro. ypOBeHL BBIITOJIHCHHA pa60T HC OTBCYACT 6OJ'IBI_HI/IHCTBy OCHOBHBIX Tpe60BaHI/II>'I,
TCOPETUYICCKOC COACPIKaHUEC KypCa OCBOCHO YaCTUYHO, HpO6€HBI MOT'YT HOCUTb CymeCTBeHHbIﬁ XapakTep,
H€O6XO,I[I/IMI>I€ MMPaKTUICCKUC HABbIKU pa6OTBI C OCBOCHHBIM MaTCpHaJIOM C(I)OpMHpOBaHBI HC 1OCTAaTO4YHO,
OOIBIIMHCTBO MPpEAYCMOTPCHHBIX nporpaMMoﬁ 06y‘~IeHI/I${ y‘IC6HLIX 3aJJaHUM HE BBINOJHEHBI WU
BBITIOJIHCHBI C CYIIICCTBCHHBIMU OIIIMOKaMH.

IloporoBblii. YpoBeHb BBIIOJIHEHUS PAaOOT OTBeYaeT OOJBIIMHCTBY OCHOBHBIX TpeOOBaHU,
TEOPETHUYECKOE COZIEPKaHNE Kypca OCBOEHO YaCTUYHO, HO IPOOesbl He HOCAT CYIECTBEHHOI'O Xapakrepa,
HEOOXOMMbIe MPAKTUUECKHE HABBIKK PabOThl ¢ OCBOEHHBIM MaTe€pUalioM B OCHOBHOM C(OPMUPOBAHBI,
OOJIBIIMHCTBO IMPEyCMOTPEHHBIX MPOrpaMMoil 0OyueHHs y4eOHBIX 3a/JaHUM BBIIOJIHEHO, HEKOTOpHIE
BUJIbI 33/1aHUH BBITIOJIHEHBI C OLIMOKaMHU.

ba3oBbIi. YPOBGHL BBITIOJTHCHU A pa60T OTB€YaCcT BCCM OCHOBHBIM Tpe6OBaHI/I}IM, TCOPECTUUCCKOC
COACPIKAaHUC KypCa OCBOCHO IOJIHOCTBIO, oe3 Hp06eJ'IOB, HCKOTOPBIC IPAKTUYCCKHUEC HABBIKU pa6OTI>I C
OCBOCHHBIM MarcpuaiomM C(i)OpMI/IpOBaHI)I HEAOCTATOYHO, BCC MPCAYCMOTPCHHBIC nporpaMMoﬁ O6y‘IeHI/I$I
yqeGHHe 3aaHus BBIIIOJIHCHBI, KQY€CTBO BBLIIIOJHCHUA HMU OJHOT'O M3 HUX HC OIICHCHO MHWHHMAJIbHBIM
YU CJIIOM 6aJ'IJ'IOB, HEKOTOPBIC U3 BBITTOJIHCHHBIX SaﬂaHHﬁ, BO3MOJXXHO, COACPIKAT OIIIMOKH.

IIpoaBuUHYTHI. YPOBEHb BBINOIHEHUS pabOT OTBEYAET BCeM TPeOOBAHUSAM, TEOPETHUECKOE CO/IEpKaHHe
Kypca OCBOEHO MOJHOCTBIO, 6€3 MpoOesoB, HE0OX0AMMbIEe PAKTUYECKUE HaBBIKU PabOThl ¢ OCBOEHHBIM
MaTtepuagoM c(hOpMUpPOBaHBI, BCE NPEJYCMOTPEHHbIE MporpaMMol oOyueHHs YydeOHble 3aJaHus
BBITOJIHEHBI, KAUECTBO MX BBINOJHEHHSI OLIEHEHO YHUCIIOM OaljioB, OJU3KUM K MaKCUMAaJIbHOMY.



DenepalibHOE FOCYAapCTBEHHOE OIOKETHOE 00pa30BaTENIbHOE YUPEXKICHUE
BBICIIETO 00Pa30BaHMs
«HoBocubupckuii rocy1apcTBEHHBIH TEXHHYECKHI YHUBEPCUTET

Kadenpa ayaura, yuera u punancon

IMacnopr 3x3amMeHa
[0 JUCLIUIUIMHE «YTIPaBICHUE PUCKAMUY, 7 CEMECT]

1. Meroauka oleHKH

DOK3aMeH MPOBOAMUTCS B MUCbMEHHOW (opme, B BuIe TecTa. TecT GopMupyercs U3 BOIIPOCOB,
BBIOMpAaEMBbIX B CIydailHOM nopsjke. Bpemst i BeinonHeHus recra 60 munyT. [lepeuens Bonpocos
JUIS TIOATOTOBKH K 9K3aMeHY, U3 KOTOPBIX (POPMHUPYIOTCSI TECTOBBIE BOIPOCHL, IPUBE/ICH HILKE.

ITpumep Tecra ais IK3aMeHa

OTMeTbTE OJHH HpaBI/IJ'IBHHﬁ BapUaHT OTBCTAa Ha MMOCTaBJICHHBIH BOIIpOC H3 YHCIIA
MMPCAJTOKCHHBIX HHUXKE:

1. I[Tonsarue CPUCK» OTIINYACTCA OT IIOHATUA «HCOIIPCACICHHOCTL» TEM, UTO:

[1 Cymma ymep06a B CUTYaIlH PECKa MEHbBIIIE, YEM B CUTYAIIMH HEOTIPEIEICHHOCTH

(] MOHO 1aTh KOJIMYECTBEHHYIO OLIEHKY 0KMAAEMBIM II0TEPSIM

[] IloHsATHE «PHUCK» IPUMEHSAETCS TOJIBKO K NPEANPHUATHAM, A «HEONPEIEIECHHOCTb» — K
(bu3nUecKuM JIuIam

2. PI/ICK, BO3HUKHOBCHU Heq)HHHTa HAJINYHBIX CPEACTB WJIM MHBIX BBICOKOJMKBUIHBIX AKTHUBOB
JJI1 BBITIOJIHCHUSA TCKYIIHUX 00s13aTeNIbCTB nepea KOHTparcHTaMu, Ha3bIBACTCA:

PYCK JINKBUJHOCTH
PBIHOYHBIN PUCK
KPEIUTHBIN PUCK
OIIEPALIMOHHBIN PUCK

wY Ooood

Puck, BO3HHUKAIOMIMI BCIEACTBME HEBEPHBIX JNCUCTBUN WM O€31EeUCTBUS TEpcoHaa,
TEXHOJIOTHYECKHX COOEB, HA3BIBAETCS:

[] pHUCK JIUKBUIHOCTU

(] PBIHOYHBIN PUCK

] OGu3Hec-puck

[] omepauuOHHBINA PUCK
4

. Puck, BO3HHKAIOMUI BCIIEICTBHE U3MEHEHUI 3aKOHOJATEIbCTBA, JIEHCTBUM PETYIHPYIOIUX
OpraHoOB, MOJUTHUYECKUX OOCTOSTENBCTB, HA3bIBACTCS:

[] pUCK JIUKBUIHOCTU

[] MaKpO’KOHOMMYECKUH PUCK
] OGu3Hec-puck

[] omepauuOHHBINA PUCK

5. HCJ'II)IO MOJIMTUKHW YIIPAaBJICHUSA PUCKAMU HE MOXKCET ABJIATHCA:

[1 umcnonHenue GpuUpMON B3ATHIX Ha ce0sl 0053aTENbCTB
[ MakcuMmu3anus NpUOBUIN MPeIIPUITHS
[l ¢dopmupoBanue cO6anaHCUPOBAHHOTO MOPT(HEst aKTUBOB M TACCUBOB



[] co3maHue pe3epBOB
6. Perienue 3a1a4 O1ieHKH pPUCKOB HAYMHAETCA C:

[ KOJIMYECTBEHHOH OLIEHKH PHCKOB

[ kmaccu(uKanuy pucKoB

[ dopmupoBaHus mopTdess akTUBOB U TACCUBOB
1 co3pmaHus pe3epBOB O] BO3MOXKHBIE IOTEPU

7. Uctionp30Banue mpoucayp OUCHKHU PUCKOB JOJIDKHO OCYHICCTBIIATHCA:

[] Ha sTane 3aKJII0O4YCHUS AOIOBOPOB

[l HaaTame 3aBCPUICHUA 1OT'OBOPOB

il NepuoOaANYCCKHU, B XOAC UCIIOJITHCHUSA 00513aTEIILCTB MO A0roBopam
[l BO Bcex MNEPCUYUCIICHHBIX BBIIIEC CIy4dasax

8. MeTo, mpeaycMaTpuBaIOIINI aHAIN3 SKCTPEMAIbHBIX BO3/ICUCTBHUIM HA OOBEKT, HA3bIBACTCS:

(] Map>KMHAJIbHBIA aHAIU3

(] merox VaR

[l ¢yHKUIMOHAIBHBIN aHAIN3
[] cTpecc-TecTUpOBaHUE

9. ®yHKMsA, ONUCHIBAIOLIAS 3aBUCHUMOCTb CIIy4alHON BEJIMYMHBI OT OJHOM WM HECKOJBKHUX
JPYIUX CIIy4alHbIX BEJIMYMH HA3bIBACTCS:

[ ¢yHKUMA pacnpenesieHus ciay4aiHoN BeIMUUHbI
[ ¢yHKuMs perpeccuu
[] TIJIOTHOCTBH pacIpeesieHus cIy4aiiHOM BeITMYnHbI

10. Koaddumuent, KOTOpHI TO3BOISIET YCTAaHOBHTH MEPY B3aMMO3AaBUCHMOCTH JIBYX
CIIy4alHBIX BEJIMYUH, HA3bIBACTCA:

[ ko3 dunmeHT Koppensauuu
[ xosddunMeHT gerepMUHALIIH
[] cTaHIapTHOE OTKJIOHEHHUE

11. B ciy4yae BO3HUKHOBEHUSI CTPECCOBOM CUTYAIIMH KOPPENSIIIHS Pa3IMYHBbIX BHIOB PUCKA, KaK
MPaBUIIO:

[]  ymeHbIIaeTCs

YBEIIMUHUBACTCA

0OCTaeTCs HEU3MEHHOU

HET YETKOMN 3aBUCHUMOCTH

OoOoo

12. Kakue (yHKIMHM HE MOXXET BBIOJHATH IOIPA3/ICiICHNE, OTBETCTBEHHOE 3a YIPABIICHHE
pUCKaMU OpraHU3aluN:

OTpeAeNATh MOJUTUKY OpraHU3aluy B 001aCcTH yIpaBiIeHUs] pUCKaMU

3aKJIF0YaTh CACIIKH, CBA3aHHBIE C PUCKOM

OTepaTUBHO NMPUOCTAHABINBATH ONEPALIUU

OLIEHUBATh (PUHAHCOBBIN PE3YNbTAT IEATEIBHOCTH MOAPa3ACICHUN C yIETOM PUCKa
IpeJiaraTh Ha paCCMOTPEHUE OPraHOB YIIPABIEHNUS NTPABUIIA OLICHKH PUCKOB

OoOoood

[N

3. Kakoe u3 yka3aHHBIX COOBITHI HE pacCMaTPUBACTCS IPH OIEHKE OTICPAIMOHHOTO PHCKa:
HEKOPPEKTHBIN BBOJI C/IEJIKH B TOPTOBYIO CUCTEMY

CIIy4aitHOE, CBA3aHHOE C PHIHOYHOWM CUTYyaIluel, N3MEHEHUE 1IEH Ha aKTUB

omrOKa pu MOATOTOBKE JOTOBOPa

3a/1epKKa MOATBEPIKIACHUS CACIKN

omroKa Mpy NOATBEPKACHUH CHACTKU

I I I B A



14.

Puck yxyamieHuss KOHBIOHKTYpHI (TIaZCHUSI) KaKOTO-TMOO pBhIHKA B IIEJIOM — 3TO
PUCK:

I O B A

15.

Ha

CHUCTEMHBIN PUCK;
PHCK JTUKBUIHOCTH;
neIISIIIUOHHBIA PHUCK;
UHQIIAIUOHHBINA PUCK;
CEJICKTUBHBIN PHCK.

Puck — 310 Bce BHYTPCHHUC WU BHCHIHHUE IIPEAIIOCHIIIKH, KOTOPBIC MOT'YT HCTaTUBHO IIOBJIMATH
JOCTHIKCHUC CTPATCTUYCCKUX Leae B TEUCHHE TOYHO OIIPCACIICHHOIO OTPC3Ka BPEMCHU

HaOJI0/ICHUS, HATIPUMED:

[
U
[

16.

OO

O
U

19.

[epuoja ONEPaTUBHOTO INIAHUPOBAHUSL. ;
BEPOSTHOCTH HACTYIVICHUS] CTUXUHHBIX O€1CTBUI MO0 TEXHUYECKUX aBapuil;
BEPOSTHOCTH MTPOBAJIa IPOTPAMMBI ITPOIAXK; BEPOATHOCTD ycrexa B Ou3Hece.

CenexTuBHBIN PUCK — 3TO :

pPUCK TOTeph WM YIYIIEHHONW BBIFOJbl H3-3a HENPABUIBHOIO BbIOOpa 0OBEKTa
MHBECTUPOBAHUS Ha ONPEJEIIEHHOM PhIHKE;

PHCK, CBA3aHHBIN ¢ BO3MOXXHOCTBIO MIOTEPh MIPU peanu3aluu 00beKTa HHBECTUPOBAHUS U3-3a
M3MEHEHUS OLIEHKH €ro KayecTBa;

PUCK TOrO, 4YTO 3aeMIUMK (JODKHUK) OKaXeTCsl HE B COCTOSHUHU BBIIOJHUTH CBOU
00s3aTenbCTBA.

. CozmeprxaTenpHasi CTOpOHA PUCK-MEHEDKMEHTA BKJIIOYAeT B ceOsi:

IUTAHUPOBAHME JEATEIBHOCTH 10 pea3aliii PUCKOBAaHHOTO IIPOEKTA;
CPaBHEHHME BEPOSITHOCTEH U XapaKTEPUCTHK PHUCKA, MOJYyYEHHBIX B PE3yJbTaTe OLEHKU U
aHaJIN3a PUCKA;

BBIOOP Mep 10 MUHUMH3AIUHU WM YCTPAHEHHUIO TTOCIIEICTBUIN PUCKa;

OpraHu3aiys ciaykObl yrpaBlIeHUs! pUCKAaMH Ha MPEANPHUITHH.

. Uto u3 NEPEUYHUCIICHHOI'O HE SABJISICTCS 3JICMCHTOM CUCTEMBI pUCK-MCHCI)KMCHTA.

BBISIBJICHHE DACXOXKJICHUI B aJbTepHATHMBAaX pHUCKa; pa3padOTKa IJIAHOB, MO3BOJISIONIMX
JIecTBOBATh ONTUMAJIBHBIM 00pa3oM B CUTYAIMH PHUCKa;

pa3paboTKa KOHKPETHBIX MEPOIPUITHI, HAPaBIE€HHBIX HA MUHUMU3ALUIO WIH YCTPaHEHHE
HEraTUBHBIX I1OCIECACTBUN;

y4eT IICUXOJIOTHYECKOT0 BOCIIPUATHS PUCKOBAHHBIX IIPOEKTOB;

HU OJIMH U3 BAPUAHTOB HE SBJISAETCS DIEMEHTOM CHUCTEMBI PUCK-MEHEKMEHTA;

BCE MIEPEUYMUCIICHHOE SIBJIAECTCS 2JIEMEHTAMH CHCTEMBI PUCK-MEHEKMEHTA.

Kputepuii rapaHTUpoBaHHOTO pe3ysbTaTa (MaKCHUMallbHbIM Kputepuil Banbna) ssisercs

KpUTEPHEM:

N
S [ I I N A

O0Oo0n

HAaWMEHBIIIETO BPE/IA;
HauOOJIBIIIETO BPEAA;
ONTUMHUCTUYECKHM;

IMECCUMMCTHYCCKHM.

. PazHOBHAHOCTEIO SKCIICPTHOI'O METOJA SIBJISICTCS

meton [emsdu;
Mmeron ["aycca;
Mmetoa MIBaHoBa;
Mmetox Jlarmaca.



2.

Kpurepun onenku

OTBeT Ha KaXIbIil BOIpoOC oreHuBaercs oT 1 g0 2 OamnoB. OOmas cymMMa HaOpaHHBIX

0aJII0B ABIACTCS OICHKOM 3a DK3aMCH.

OTBer Ha TeCcT IS dK3aMEHa CUHMTACTCS HEYyJAOBJIETBOPUTENbLHBIM, €CIH CTYACHT pU
OTBETE Ha BOIPOCHI HE JIACT OMPEACICHUN OCHOBHBIX MOHATHH, HE CIIOCOOCH IMOKA3aTh
MPUYUHHO-CJICICTBEHHBIC CBS3W SIBJICHUH, JIOMYCKAeT NPHHIMIUAIBHBIC OIIHMOKH,
OIICHKA COCTaBIISICT Menee 20 bannos.

OTBeT Ha TeCT IUIA dK3aMEHA 3aCUUTHIBACTCS HA MOPOrOBOM YPOBHE, €CIIA CTYICHT MPHU
OTBETE Ha BOITPOCHI JIACT ONPEJICICHNE OCHOBHBIX IMOHATHIA, MOXET MOKa3aTh MPUYUHHO-
CIICJICTBEHHBIC CBS3M SIBJICHUW, JIOMYCKAIOTCS HENPUHIUMHAIBHBIC OIIMMOKH WM
HETOJIHBIC OTBETHI B OTKPBITHIX BOIIPOCAX, olleHKa cocTapiisieT 20 — 26 6annos.

OTBeT Ha TeCT JJIS 9K3aMCHA 3aCUMTHIBACTCS HAa 0a30BOM YPOBHE, €CIH CTYICHT IPH
OTBETE Ha BOIPOCHI (hOPMYIIHPYET OCHOBHBIC MOHSTHS, 3aKOHBI, TA€T XAPAKTEPHUCTUKY
IPOLIECCOB, SIBJICHUH, NPOBOJMUT aHAIM3 NPUYUH, YCJIOBUH, MOXET IPEICTAaBUTh
KaueCTBCHHBIC XaPAKTEPHUCTUKH IPOIIECCOB, HE JONMYCKACT MPHHIMITHAIHHBIX OMIHOOK,
oleHKa cocrasisieT 27 - 33 bannos.

OTBeT Ha TECT LI K3aMEHA 3aCYMTHIBACTCS HAa MPOABUHYTOM YPOBHE, €CJIU CTYACHT IIPH
OTBETE HA BOIPOCHI TPOBOJUT CPABHUTCIBHBIA aHAIM3 IOAXOJOB, IPOBOJUT
KOMIUICKCHBIM aHajiu3, BBIBISAECT MPOOJIEMbI, IpeajaracT MEXaHU3Mbl —PEIICHHS,
CIIOCOOCH TPEJCTABUTHh KOJMYCCTBEHHBIC XAPAKTCPUCTHKHU OIPEICICHHBIX IPOIECCOB,
IIPUBOUT KOHKPETHBIC IIPUMEPHI, HE IOMYCKAET OIMOOK U CIIOCOOEH 000CHOBATh BHIOOP
METO/Ia peuIeHus IpooIeMbl, orleHKa coctaBiseT 34 - 40 6annos.

IIkaJja omeHkHn

OK3aMeH CUMTaeTCs CAaHHBIM, €CJIM CyMMa 0aJuIoB II0 BCEM 3aJlaHUsAM OCTaBJISICT HE MCHEC

20 6amoB (13 40 BO3MOXKHBIX).

B o0mieit onenke mo AMCHMIUIMHE OAIbl 3a SK3aMEH YUYUTBHIBAIOTCS B COOTBETCTBUH C

paBuUjIaMun 63.J'IJIBHO'I)CI>1TPIHFOBOIZ CUCTCMbI, TIPUBCACHHBIMU B pa60qe171 nporpamMmme
JUCHHMITIIMHBI.

&

BOooo~NoORWDNE

0.
. KpenuTHbI1 pedTHHT.
12.
13.
14.
15.
16.
17.

BOl'lpOCbI K 3K3aMEHY 110 JUCHUIIJIMHE «YHpaB.ne}me PUCKaMM»

[TonsiTie puHaHCOBOTO pHUCKA.

Knaccudukanus (puHAHCOBBIX PUCKOB.

ITokazarens VaR: MexaHu3Mbl pacyeTa, JOCTOUHCTBA U HETOCTATKH.
Meroa ucropudeckoro mojaenupoanus VaR.
BapuannoHHO-KOBapuallMOHHBIA METOI OLIEHKH VaR.

Ckounb3sliee cpeiHee JUisl OLIEHKU BOJIaTHIIBHOCTH.
DKCMOHEHITMATBHOE CTIIKUBAHUE TSI OIIEHKH BOJIATUIILHOCTH.
GAP Moaenb OlleHKM TPOLEHTHOTO U PUCKA JTUKBUIHOCTH.

Mopenb aropaiiuu Juisi OIIEeHKH TPOIEHTHOTO PHCKA.

Mopenu KoJIMYECTBEHHOM OLICHKU KPEIUTHOTO pUCKa.

TpeOGoBaHMsI K KaUTAITy 7Sl TOKPHITHSI PRIHOYHBIX PUCKOB.
[Toptdens ¢ MHOXKXECTBOM PUCKOBAHHBIX aKTHBOB.

Mogens bidka.

Mopens MapkoBuiia Jijist AByX aKTHBOB.

Mopnens Tobuna-1llapna-JlutHepa.

Monenb ynpaBieHus: pUCKaMH.



18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.
44,
45.
46.
47.
48.
49.
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55.

Ponp mabOpMaIim B mporiecce MpUHATHS PEIICHUH.

OTuYeTHOCTH KaK OCHOBA JIJIsl pa3pabOTKH yIpaBIeHUYECKUX (PUHAHCOBBIX pEIICHUI.
CtpaxoBaHue.

CBoJHas ¥ KOHCOJIUUPOBAHHAS OTYETHOCTD.

OcHoBbI aHaJIM3a (PUHAHCOBOTO COCTOSIHUS.

XeIKUPOBaHUE.

JlumuTupoBanue.

CamocTtpaxoBaHue

[IpouieHTHBIE pUCKH

Puck norepp 0T U3MEHEHUS [TOTOKA IIJIaTEXKEN

bazenbckuil MOAXO/ K yIIPaBICHUIO pUCKaMU

CrpyKTypa Kanuraja 1 ero LeHa.

Teopus cTpyKTypbl Kanurana.

AcuMMeTpUsI IPUHATHUS PELICHUH.

Teopus 0xuIaEMON I1OJIE3HOCTH.

Teopust IepCHEKTUBEI.

Crneuunduka ynpapieHUs: pUCKOM B Pa3IMYHBIX (PHHAHCOBBIX OpraHU3aIUsIX.
Bo160p npuémoB ynpasiieHUs pUCKaMH.

KauecTBeHHOE yrpaBieHHe U KOHTPOJIb HaJl (PUHAHCOBBIMH PUCKAMHU.

W HBECTUIIMOHHBIE PUCKH.

CraBKH IOXOJHOCTH PUCKOBBIX aKTHUBOB.

JluckoHTHpOBaHNE BO BPEMEHHU.

OLieHKa MTHBECTULIUM.

Umncrass TUCKOHTUPOBAHHAS CTOMMOCTH, WHAEKC PEHTA0EIbHOCTH HMHBECTHIIMH, CpPOK
OKYIaeMOCTH.

PuckoBble THBECTUIIMOHHBIE TIATEXKU.

Teopus u npoGieMa BHIOOpa HHBECTULIMOHHOTO MOPTQEIs.

[Tpouecc popmMupoBaHusi UHBECTUIIMOHHOTO IOPTQEIS.

[TopTdens ¢ MHOKECTBOM PUCKOBAHHBIX aKTHBOB.

D¢ dexTuBHbII TOpPThEnb, COCTABICHHBINA U3 IBYX PUCKOBAHHBIX aKTHBOB.
OnTuManbHbIM MOPTQENb, COCTaBICHHbIN U3 0€3PUCKOBBIX U PUCKOBAaHHBIX AaKTUBOB.
WHpASIMOHHBIN pUCK.

BamtoTHble pUCKH.

Pucku aktuBoB.

Buzp! 1 n3mepurenu (puHaHCOBO-OAHKOBCKUX PHCKOB.

Omnpenenenye 1 NpUMEHEHUE PEUTUHTOB (DUHAHCOBBIX OOBEKTOB.

[TonsiTHe pHucKa, KilacCU(UKALIUSI PUCKOB.

[Tpouecc u crienugurka ynpapaeHUs: 3KOHOMUYECKUMH PUCKAMHU.

MeTo/1bl OLIEHKH YIKOHOMUYECKHX PUCKOB.



DenepanbHOE TOCYAaPCTBEHHOE OIOIKETHOE 00pa30BaTEIbHOE YUPEKICHHE
BBICIIETO 00Pa30BaHMs
«HoBocuOupckwii rocy1apcTBEHHBIN TEXHUYECKIH YHHBEPCUTET»
Kadenpa ayaura, yuera u puHaHCOB

IMacnopr
pac4eTHO-rpagu4ecKoro 3aganust (padorb)

0 TUCIUTUTHHE «YTIPaBICHUE PUCKAMU», 7 CEMECT]
1. MeToanka OEHKH

B pamkax pacuerHo-rpaduueckoro 3amgaHusi (pabOThI) MO TUCIUIUIMHE CTYICHTHI
JOJKHBl PACCUMUTaTh pE3epPBbl JCHEKHBIX CPEACTB MOPT(HENo IMEeHHbIX OyMmar, KOTOpbIe
o0ecIieunBarOT MoramieHne yObITKOB ¢ 33JaHHON TOYHOCThIO (moka3zatenb Value-at-Risk, VaR)
JUIsL 10BepUTENbHBIX ypoBHEH — 90%, 95%, 99%). Ilpennaraerca paccuurate VaR meromgom
UCTOPUYECKOT'O MOJICTHUPOBAHUSI.

[Ipenmonaraercs, 4yTo WHBECTOp B JeHb T mmeer 1 MuH. py06., KOTOpPBI HEOOXOAMMO
NOTPaTUTh Ha NMpUOOpEeTeHHEe JBYX BUIOB akuui. Ha xaxnaplil Bua akuuil HY)KHO HOTPaTUTh
nojoBuHY cymMmbl (He Oomee 500 Thic. py0.). ['myOmna mnepwoma MOAETUPOBAHUA —
COOTBETCTBYET KOJIMYECTBY JHEW TOProB, MPUBEICHHBIX B HCXoqHOW uHbopMmanuu. [lepuon
yaep>kanus akiuii — 1 aeHb. Pacyer nmpoBoauTces ¢ momonisio diekrporHoi Tadnumsl EXCEL.

Obs3arenbHble cTpyKTYpHBIE yactu PI'3 (P):

- TUTYIBHBIM JHCT (C O00s3aTENbHBIM yKa3zaHueM (aMuiuu, HOMepa TpyHIbl U HOMepa
3a4ETHOW KHUKKU CTYICHTA),

- TIepeYeHb aKIUii, BKIFOYCHHBIX B MOPTQEIb,

- HMCXOJHBIEC JaHHBIE O LIEHAX Ha aKILUU,

- pacyeTHbIE JaHHBIE O KOJIMYECTBE MPUOOPETEHHBIX aKLUi B opTdere,

- NPOMEXYTOYHbIE UTOT'M BETMYMH FMIOTETUYECKUX OTKJIOHEHHH 1I€H Ha aKIuH,

- NPOMEXYTOYHbIE UTOTH pacyeTa BEIMYUH THUIIOTETUYECKUX BApUAHTOB 1I€H aKIIUH,

- TUIOTETUYECKHE BapUAHThl CTOMMOCTH MOPTQEs aKIHid,

- TUNOTETUYECKUX OTKJIOHEHHUH B CTOUMOCTU NOPTQEs aKkIuii,

- OTBeT Ha 3aJadyy -  pacyeTHbIE pE3EepBbl JICHEKHBIX CpPEICTB, HEOOXOAMMBIX IS
oOecreyeHns MOralleHns: BO3MOXKHBIX YOBITKOB 10 OPT(]eNto akuuii ¢ BeposTHOCThI0 90%,
95%, 99%.

3aBepuieHHBIH TEeKCT paboTel B Qopmare anekTpoHHod Tabmumsl  EXCEL
NpPEeJOCTaBIsAeTCS B DJIEKTPOHHOH ¢opMme mnpenoaasarento Uil mpoBepku. Ilpum Hanmmuum
HEMoJHOM MHpopMaiy, OomMOOK B pacyerax CTYAEHT IOJIyyaeT IO 3JEKTPOHHOH moure
OpeJUIOKEHUST W PEKOMEHJIauuu Juisl  A0paboTku  3ajgaHusi. OKOHYATeNnbHBIM  pacyer
pacrieyaThiBaeTCs, CIIMBAETCS U cllaeTcsl B OyMakHOU ¢opMe A0 JaThl MPOBEAEHUS UTOTOBOTO
sk3ameHa. B xone caaum PI'3 (P) mpemomaBareneM MOryT ObITH 3aJjaHbl YCTHBIE BOIIPOCHI IO
MOPSAIKY MPOBEIEHUS pAcueTOB M HKOHOMUYECKOMY CMBICIY IOJIYYEHHBIX IOKa3aTeseH.
Hanuuue npaBuiibHO 0OPMIIEHHOTO pacueTa SIBISETCS] OCHOBAaHUEM ISl TTOYYE€HUS CTYI€HTOM
0aJUIOB TEKYILEro pedTHHTa 110 TUCIMITIIMHE.

OneHuBaemble O3UIUH:

- NPaBWJILHOCTh HUCIIONB30BaHUS (OpMyn I pacyera KOJMYECTBA NMPHOOPETEHHBIX aKUUil B
noptderne, BEIMYMH TUMOTETUYECKUX OTKJIOHEHWH LEH Ha aKLUH, MPOMEXYTOUYHBIX HTOTOB
pacueToB BEIWYMH TMIIOTETUYECKUX BapUAHTOB LIEH aKIWiH, TMIOTETHYECKUX BapHAHTOB
CTOMMOCTH MOPT(ENs Ak, TMIIOTETUYECKUX OTKIIOHEHUI B CTOMMOCTH MOPT(ENs aKIHi;

- NpaBWIBHOCTh pacuera pe3epBOB JEHEXHBIX CPEACTB, HEOOXOMUMBIX Ui oOecreueHus
HOralleH!s: BO3MOXKHBIX YOBITKOB 10 TOPT(estto akiuii ¢ BeposiTHOCThI0 90%, 95%, 99%);

- HaJMuMe, TMOHATHOCTh M KauecTBO O(GOpPMIICHUsS O0S3aTeNbHBIX CTPYKTYPHBIX —YacTe,
MIPOMEXYTOYHBIX PaCUETOB, TIOJTHOTA U OCMBICIIEHHOCTb OTBeTa B OymaskHo Bepcun PI'3 (P).



2. Kpurepun oueHku

e PaGorta cuuTaercsi He BBINOJHEHHOMN, €CIIM OTCYTCTBYIOT BCE€ WM HEKOTOpBIE YacTh
obsi3arenbHbIe CTPYKTypHBIe 4YacT PI'3(P), cTymeHT He MOXET MOSCHUTH XOJl CBOUX
pacyeToB W (WJIM) CMBICI MOJYYEHHBIX IMOKa3aTelied mo mpeacraBieHHoMmy Tekcty PI3(P).
Onenka cocrasmser 0-14 6annos.

e Pabora cuMraeTcs BBHINOJHEHHONH HA NMOPOTrOBOM YPOBHeE, €CJIM BCE WJIM HEKOTOpHIE YacT
obsi3arenbHbIe CTpyKTypHBIe YacTu PI'3(P) comepxat ommbku B ¢opmynax, CTyIEHT ci1ado
OpUEHTHUPYETCS B TOPSAKE MPOBEACHUS pacyeToB. JlomylieHHBIE OIMMOKU HE TO3BOJIWIN
MOJIYYUTh NMpaBWIbHBINA O0TBET U caaTh PI'3(P) Tpu u Gonee paza. Omnenka cocrasiser 15-20
bannos.

e Pabora cunTaeTcs BBHINOJIHEHHONH Ha §a30BOM YPOBHE, €CIIM MMEIOTCS BCe 00s3aTeNbHBIC
CTPYKTypHbIE 4YacTh paboThl, OJHAKO B XOJE€ pacueToB JOMYIICHb OT/AEJIbHBIC
BBIYMCIIUTENLHBIC ONTMOKH, TOBIHUSBIINE HA OKOHYATENIBHBIN OTBET. CTYACHT MOJHOCTBHIO
OpUEHTHUPYETCS. B TOPSAAKE MPOBEACHUS pacyeToB. JlomyiieHHbIE OMMOKM HE MO3BOJIWIN
NOJy4YUTh NpaBWIbHBIM oTBeT M caath PI3(P) mocie ucnpaBieHuil co BTOPOro pasa.
Orenka cocrasuseT 21-25 6anna.

e PaboTa cuuTaercs BBIIOJHEHHOW HA MPOABHHYTOM YPOBHE, €CIIH UMEIOTCS U 0(OPMIICHBI
0e3 3ameuaHuil Bce o0s3aTenbHble CTpYKTypHble yactu PI'3(P), B Xxoz1e pacueToB AOIMYILEHBI
OTJICIbHBIC BHIYMCIUTENbHbBIC OINOKY, HEe TIOBIHUSIBIINE HA OKOHYATEIbHBIN OTBET. CTyIEHT
MIOJIHOCTBIO OPUEHTUPYETCS B MOpsAKe nposeneHus pacueroB. PI'3(P) caana ¢ mepsoro pasa
0e3 3ameuanuii. Onenka cocrasirsier 26-30 0asIos.

3. IIkaJua oueHku

B o0meii onenke no aucrumiuHe 0amsl 3a PI'3(P) yunTeiBatoTcs B COOTBETCTBUHU € IIPAaBUIAMHU
OaIbHO-PEUTUHIOBOM CHCTEMBI, IPUBEACHHBIMU B paboyeil mporpaMMme JUCIUIIINHBL.

4. TlpumepHublii nepeuensb Tem PI'3(P)

[Tpu BeimonHeHun PI'3(P) cTydeHTHl UCMOMB3YIOT AaHHBIC O €KETHEBHBIX II€HAX aKIIUi
Ha MockoBckol Oupike 3a omnpeaeneHHbId nepuon. Mcxonnas mHpopmanus npenocraBisieTcs
npenonasateneMm B ¢opmare EXCEL mo 10 BuaaMm akumid, KaxaoMy BUAY akUUi MPHCBOCH
yHUKaIbHBIH HOMep oT O g0 9. Kaxnplii U3 CTYyAEHTOB CaMOCTOSITENBHO (HOPMHUPYET st
UHBECTOpa MopTQens U3 ABYX BHJOB akIMi. Buapl akiuii, BKiItoyaeMbIX B MOpTQeEnb — ABe
nocieAHre MU@pPbl HOMEpa 3a4eTHOM KHMKKHM CTy/AEHTa (€CiIM yKa3aHHble LHU(]pBI COBMAJAIOT,
HYXXHO B35IThb TPEThbIO C KOHIA LU(ppY HOMepa 3aueTku). Hirke mpuBOANUTCS THUIMOBOM BapuaHT
oopmitenus u ctpykrypsl PI'3(P).



MUHUCTEPCTBO OBPA3BOBAHUS 1 HAYKH POCCUINCKON
®EJIEPALIUU
denepaibHOE TOCYIAPCTBEHHOE OIO/I)KETHOE
o0Opa3oBaTenbHOE YIPEIKICHNE BBICIIIETO 00Opa30BaHUS
«HOBOCUBUPCKUI T'OCYTAPCTBEHHbBI TEXHUYECKUIA
VHUBEPCUTET»

OAKVYIJIBTET BU3HECA
Kadenpa aynura, yueta u pruHaHCOB

PACYETHO-TPA®OUYECKOE 3AJTAHUE (PABOTA)

I[I/ICI_II/IHJ'II/IHa « anaeﬂeﬂue pUcKamu »
Bbinmosnmit: IIposepuar:
Damunus U.0.,
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|. UcxomHbIe yCIIOBHS 3aa4H:
[TpuBOASATCS BCE MCXOAHBIE YUCIOBBIE JAHHBIE /Il BHIOPAHHOTO CTYICHTOM BapHUaHTa UCXOTHON

uHpopmanuu.

Il. Pacuer coctaBa moptderns akiuii:
[TpuBoAMTCS pacdeT cocTaBa MOPTQens akiuil (KOJIWYECTBO aKIMH M HMCXOIHAs CTOUMOCTh
nopTdens) B HaYalbHbIII MOMEHT BPEMEHH.

I1l. Pacyer mpoMeXyTOYHBIX IOKa3aTeJdel JUisi OIEHKH HEOOXOIMMOW BEIUYHMHBI PE3CPBOB
(IpUBOAMTCS B TIOJTHOM 00BEMe):

Aximn | Axmun Oo6mas B B
apua
1 2 OTtHocH- OO01ast CTOUMOCTh |  CTOMMOCTH PHAHTERI apHaHThl
T'unoreru- OTKJIOHE- OTKJIOHEHUS
TEJIbHOE aKTUBA B nopTdens B .
Jata yeckas HUs OOLIEH | TPOPAHKUPO-
H3MEHEH THIIOTETHYECKUX TUIIOTETH-
L€Ha aKI[UH 1IeHa CTOMMOTH BaHHBIE I10
M€ LIEHBI LeHax YECKUX
noptderns yOBIBaHHIO
LeHax
Cl| C2 | P1 | P2 | Axuum | Axuuu
P1 P2 ® ® ®) ®) 1 2 V(1) Var(t) RANG(Var(t))

IV. OTBet (mpuBOAUTCS B MOJTHOM GopMme):




